
usu collection is one of Ghana's most ancient Straditional banking systems. In the Akan Language, 
the term 'Susu' means “small small” to indicate 

saving contribution paid on a daily basis by economically 
active but poor people. 

In particular, Susu collection is a system in which an 
individual makes a daily contribution to another person, 
the Susu collector, for an agreed period, usually a month 
(31 days). The deposit collection service and the Susu 
collector is remunerated at a fee. 

This indigenous means of savings and promotion of 
�nancial inclusion amongst people pedominantly in the 
informal sector, has made strides in Ghana, evolved and 
now institutionalized. 

The Bank of Ghana under Section 31(2) of the Non-Bank 
Financial Institution Act, 2008(Act 774) designated the 
Ghana Cooperative Susu Collectors Association (GCSCA) 
to be responsible for supervision of persons or  
enterprises engaged in the Susu collection business.

Susu has not only become institutionalized but has 
transformed the lives of many Ghanaians especially the 
rural folks and Small and Medium Scale Enterprises. One of 
such Susu Companies is the B. C. Bencyn Susu Enterprise 
based in Navorongo (Kassena-Nankana District) of the 
Upper East Region of Ghana.  

BC Bencyn Susu Enterprise has transformed lives, Small 
and Medium Scale Enterprises, improved agriculture and 
rural poverty alleviation schemes through innovative 
Susu products. Promoting �nancialinclusion amongst the 
rural folks especially women in agriculture has not only 
encouraged �nancialliteracy and independence but also 
improved agriculture, education, health and wellbeing of 
the people of Navorongo.

Mr. Benjamin Achelisewine Anyanah, the CEO of the BC 
Bencyn Group Limited, is a native of Navorogo and an 
entrepreneur who owns a group of Companies which 
entails; pharmaceuticals, real estates, business academy 
and �nancialservices precisely Susu enterprise. 

Bencyn Susu according to the CEO started with 
community members who came to him for loans at 
the start of the academic term with the promise to 
pay later. This went on for a long time until the point 
where he realized that it was unsustainable because 
of the short notices community members gave him 
to access the money. 

In order to ensure sustainability, the drive to start the 
Susu came as a way of dealing with basic necessities 
in Navorongo.

The Susu initiative is also intended to encourage 
natives of Navorongo to develop the habit of 
investing so they can gain returns to solve the key 

problem of funding education. 
This, Mr. Anyanah, says is 
alleviating poverty, promoting 
education, improving agriculture 
and the livelihoods of many 
families in the community.   

A core reason behind Bencyn 
Susu Enterprise is to embolden 
people contribute towards funding 
education which will totally 
alleviate poverty, and as at the 
close of year 2018, over 
GH¢400,000.00 had been 
invested into education, the CEO 
affirmed.

Recently Mr. Benjamin 
Achelisewine Anyanah, embarked 
on a trip to Mumbai, the purpose 
was to find an alternative to the 
commonly used farm machine, 
tractor, considering its cost, the 
income levels of majority of rural 
folks, the subsistence way of 
farming, and the land scape in 
such areas, in an effort to improve 
agriculture. 
Without a doubt, it is imperative to 
have a Plan B approach so as to 
empower rural folks improve on 
their farming activities, which is 
key to their livelihoods. In view of 
this, Mr. Anyanah sought to 
introduce very simple 21st century 
agricultural implements that will be 
efficient and also affordable for the 
ordinary farmer.

The machine is attached to a 
bullock plough which is popularly 

used in northern Ghana, 
implying that bulls will no 
longer be needed to prepare 
their land for planting. The 
implement can also be used to 
prepare rice fields for 
transplanting rice and water 
pump for farming activities.

Mr. Anyanah arrived at this 
concept after making careful 
study on how to improve the 
financial health of rural folks 

using agriculture which is the 
main economic activity. He is 
poised that the people of 
Navorongo can come together 
as a community to write their 
own history.

Bencyn Business Academy 
coaches individuals and 
organizations to strategically 
plan their business and success 
of these businesses will 
eventually alleviate poverty”. 
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